VGG: Explanation for difference in financial statement Q.I/ 2016 year on year
On 24 May 2016, Viet Tien Garment Joint Stock Company explained the difference in financial statement Q.I/ 2016 year on year as follows:
Profit after tax of Q.I/ 2016: VND 77,333,168,911
Profit after tax of Q.I/ 2015: VND 68,203,293,581

Difference: VND 9,129,875,330, an increase of 13%

Reason:

- Revenue of Q.I/ 2016 rose by VND 231,719,483,897, equivalent to an increase of 18% year on year, so the profit increased

- The tax rate of 2016 was 20%, a decrease of 2% year on year (the tax rate of 2015 was 22%), so the profit after tax rose.

